
%&0�3URFHVV

7KH�%HDQVWDON�&RPPXQLW\�0XOWLVLJ��RU�%&0��LV�QRW�LQWHQGHG�WR�KDYH�GHFLVLRQ�PDNLQJ�SRZHU��,WV�UROH�LV�
WR�����HQDFW�RQ�FKDLQ�WKH�GHFLVLRQV�6WDONKROGHUV�PDNH�YLD�RII�FKDLQ�YRWLQJ�DQG�����UHYLHZ�DQG�YHULI\�
SURSRVDOV�WR�HQVXUH�WKH�VXJJHVWHG�FKDQJHV�DUH�WUXWKIXOO\�UHSUHVHQWHG�

7KH�%&0�LV�GHSOR\HG�XVLQJ� ��WKH�PRVW�EDWWOH�WHVWHG�PXOWLVLJ�FRQWUDFW�RQ�(WKHUHXP��,WV�P�RI�Q�
FRQILJXUDWLRQ�VWDUWHG�DV���RI���RQ�(WKHUHXP�PDLQQHW��3DUDPHWHUV�P�DQG�Q�DUH�HDFK�XOWLPDWHO\�GHILQHG�E\�
6WDONKROGHUV�DQG�PD\�HYROYH�LQ�WKH�IXWXUH�YLD�%HDQVWDON�,PSURYHPHQW�3URSRVDO��%,3��

6DIH

9RWLQJ�IRU�%,3V�WDNHV�SODFH�RQ�6QDSVKRW�XVLQJ�9RWLQJ�6WDON��GHILQHG�DV�WKH�EDODQFH�RI�6WDON�SOXV�*URZQ�
6WDON�DW�WKH�EHJLQQLQJ�RI�WKH�9RWLQJ�3HULRG�WKDW�VWLOO�H[LVWV�

%&0�6LJQHUV�DUH�DQ� �DQG�GLYHUVH�VHW�RI�DQRQ\PRXV

5HSXWDEOH�FRPPXQLW\�PHPEHUV��DQG

%HDQVWDON�FRUH�FRQWULEXWRUV�

)HUWLOL]HU�IXQGV�ZHUH�FXVWRGLHG�E\�WKH�%&0�EHWZHHQ�WKH�EHJLQQLQJ�RI�WKH�%DUQ�5DLVH�RQ�-XQH���������DQG�
5HSODQW�RQ�$XJXVW���������

0XOWLVLJ�3RZHUV

6QDSVKRW�8VDJH

%,3�3URSRVDO�DQG�9RWLQJ

%23�3URSRVDO�DQG�9RWLQJ

%,5�3URSRVDO�DQG�9RWLQJ

6LJQHU�%HVW�3UDFWLFHV

6LJQHU�'XWLHV

9HULI\LQJ�DQG�6LJQLQJ�7UDQVDFWLRQV

(PHUJHQF\�5HVSRQVH�3URFHGXUHV

5RWDWLQJ�6LJQHUV

$QRQ\PRXV�6LJQHUV

0XOWLVLJ�3RZHUV

%HDQVWDON�LPSOHPHQWV�WKH� ��D�VWDQGDUG�IRU�IXOO\�XSJUDGHDEOH�VPDUW�FRQWUDFWV�(,3������'LDPRQG�6WDQGDUG

7KH�PHFKDQLVP�IRU�XSJUDGLQJ�D�'LDPRQG�LV�E\�FDOOLQJ� ��ZKLFK�WDNHV�DUJXPHQWV�RI�IXQFWLRQV�

WR�UHSODFH�DQG�ZKLFK�IXQFWLRQV�WR�UHSODFH�WKHP�ZLWK��7KH� �$�(*)��0/ �IXQFWLRQ�LV�RQO\�FDOODEOH�E\�WKH�
RZQHU�RI�%HDQVWDON��ZKLFK�LV�WKH�%&0�

�$�(*)��0/

https://safe.global/
https://github.com/ethereum/EIPs/issues/2535
https://eips.ethereum.org/EIPS/eip-2535#the-diamondcut-function


8SJUDGHV�VKRXOG�RQO\�EH�H[HFXWHG�DIWHU�D�SURSRVDO�KDV�SDVVHG�DQG�6LJQHUV�KDYH�PDQXDOO\�UHYLHZHG�WKH�
WUDQVDFWLRQ��+RZHYHU��LQ�WKH�FDVH�RI�DQ�HPHUJHQF\��OLNH�D�EXJ�RU�YXOQHUDELOLW\���WKH�%&0�PD\�H[HFXWH�DQ�
(PHUJHQF\�%,3��(%,3��WR�SURWHFW�WKH�%HDQVWDON�FRQWUDFW��7KH�EHVW�SUDFWLFHV�IRU�HPHUJHQF\�UHVSRQVH�
KDQGOLQJ�DUH�RXWOLQHG�LQ�WKH� �VHFWLRQ�(PHUJHQF\�5HVSRQVH�3URFHGXUHV

,I�D�6WDONKROGHU�ZDQWV�WR�SURSRVH�D�%,3��WKH\�FDQ�FUHDWH�D�SXOO�UHTXHVW�WR�WKH� �DQG�
EHJLQ�D�IRUPDO�SURSRVDO�SURFHVV�RXWOLQHG�LQ�WKH� �VHFWLRQ�

%HDQVWDON�*LW+XE�UHSR
%,3�3URSRVDO�3URFHVV

7KH�%&0�DOVR�H[HFXWHV�WKH�ZLOO�RI�WKH� �DV�GHWHUPLQHG�E\�%HDQVWDON�
,PPXQHIL�5HVSRQVHV��%,5V���6HH� �

%HDQVWDON�,PPXQHIL�&RPPLWWHH��%,&�
%,5�3URSRVDO�DQG�9RWLQJ

7KH�IROORZLQJ�IXQFWLRQV�DUH�RQO\�FDOODEOH�IURP�WKH�RZQHU�DGGUHVV�

�$�(*)��0/ �ȋ�$GG��UHSODFH�DQG�RU�UHPRYH�DQ\�IXQFWLRQ�V��DQG�RU�H[HFXWH�DQ� $)$/ �IXQFWLRQ�ZLWK�D�

� ' "�/ ��'' �

2#$/ '$./�*& ) �ȋ�$GG�D�WRNHQ�WR�WKH�'HSRVLW�:KLWHOLVW�

� 2#$/ '$./�*& ) �ȋ�5HPRYH�D�WRNHQ�IURP�WKH�'HSRVLW�:KLWHOLVW�

+�0. �ȋ�3DXVHV�%HDQVWDON��ZKLFK�PDNHV�LW�VXFK�WKDW�WKH� .0)-$. �IXQFWLRQ�FDQQRW�EH�VXFFHVVIXOO\�
FDOOHG�

0)+�0. �ȋ�8QSDXVHV�%HDQVWDON��ZKLFK�DOORZV�WKH� .0)-$. �IXQFWLRQ�WR�EH�VXFFHVVIXOO\�FDOOHG�DW�
WKH�WRS�RI�WKH��QG�KRXU��7KH�7:$3�RUDFOH�DQG�6HDVRQ�WLPHU�ZLOO�EH�UHVHW�DV�ZHOO�

�- �/ �0)�-�$. - �ȋ�&UHDWH�D�)XQGUDLVHU�

/-�).! -�2) -.#$+ �ȋ�7UDQVIHU�RZQHUVKLS�RI�WKH�%HDQVWDON�FRQWUDFW�WR�D�QHZ�DGGUHVV�

����)-$+ �*& ) �ȋ�$GG�DQ�8QULSH�WRNHQ�WR�%HDQVWDON�

���� -/$'$5 -�2) - �ȋ�$OORZHG�WKH�86'&�IURP�WKH�%DUQ�5DLVH�SULRU�WR�5HSODQW�WR�EH�DGGHG�DV�
OLTXLGLW\�ZLWKRXW�LVVXLQJ�DQ\�DGGLWLRQDO�)HUWLOL]HU�DW�5HSODQW�

6QDSVKRW�8VDJH

7KH�%&0�LV�DQ�H[WHQVLRQ�RI�WKH�%HDQVWDON�'$2��$V�VXFK��WKH�UROH�RI�WKH�%&0�LV�WR�����HQDFW�RQ�FKDLQ�WKH�
GHFLVLRQV�6WDONKROGHUV�PDNH�YLD�RII�FKDLQ�YRWLQJ�DQG�����UHYLHZ�DQG�YHULI\�SURSRVDOV�WR�HQVXUH�WKH�
VXJJHVWHG�FKDQJHV�DUH�WUXWKIXOO\�UHSUHVHQWHG�

%,3V�DUH�YRWHG�RQ�DW�WKH� �SDJH�%HDQVWDON�'$2�6QDSVKRW

7KH�%&0�VKDOO�QRW�H[HFXWH�WUDQVDFWLRQV�XQWLO�DQ�DVVRFLDWHG�6QDSVKRW�SURSRVDO�VXFFHVVIXOO\�SDVVHV��DSDUW�
IURP�WKH�H[FHSWLRQV�RXWOLQHG�LQ�WKH�WDEOH�EHORZ�

https://github.com/BeanstalkFarms/Beanstalk
https://bean.money/bic-process
https://snapshot.org/#/beanstalkdao.eth


7UDQVDFWLRQ 6QDSVKRW" 9RWLQJ�3HULRG

([HFXWLQJ�%,3 <HV��UHTXLUHV�D�SDVVHG�%,3
8S�WR���GD\V�DV�RXWOLQHG�LQ�

�%,3�9RWLQJ

1RQ�HPHUJHQF\�FKDQJH�WR�WKH�
P�RI�Q�%&0�FRQILJXUDWLRQ

<HV��UHTXLUHV�D�SDVVHG�%,3
8S�WR���GD\V�DV�RXWOLQHG�LQ�

�%,3�9RWLQJ

([HFXWLQJ�%,5 <HV��UHTXLUHV�D�SDVVHG�%,5 ��GD\V

([HFXWLQJ�(%,3��HPHUJHQF\�
KRWIL[��HWF��

1R��EXW�UHTXLUHV�SXEOLF�
QRWLILFDWLRQ�YLD�'LVFRUG

1�$

5RWDWLQJ�%&0�6LJQHUV 1R 1�$

(PHUJHQF\�FKDQJH�WR�WKH�P�RI�Q�
%&0�FRQILJXUDWLRQ�WR�UHPRYH�
URJXH�6LJQHUV

1R 1�$

&DQFHO�WUDQVDFWLRQ 1R 1�$

%,3�3URSRVDO�DQG�9RWLQJ

%HDQVWDON
V�JRYHUQDQFH�LV�GHVLJQHG�WR�EH�DV�SHUPLVVLRQOHVV�DV�SRVVLEOH��$Q\�6WDONKROGHU�ZLWK������RI�WRWDO�
6WDON�PD\�SURSRVH�%,3V��,I�D�6WDONKROGHU�ZLVKHV�WR�SURSRVH�D�%,3�WKH\�PXVW�FRPSOHWH�D�SXEOLF�SURSRVDO�
SURFHVV�EHIRUH�WKH�%&0�ZLOO�VXEPLW�D�6QDSVKRW�SURSRVDO�DQG�DQ�RQ�FKDLQ�WUDQVDFWLRQ�WR�WKH�%&0�RQ�WKHLU�
EHKDOI�

3DVW�%,3V�FDQ�EH�IRXQG� �KHUH

%,3�3URSRVDO�&RQWHQW

%,3V�FDQ�SURSRVH�WR�����FKDQJH�WKH�%HDQVWDON�SURWRFRO������PLQW�%HDQV�DQG�RU�����FKDQJH�%HDQVWDON�
JRYHUQDQFH��%,3V�FRQVLVW�RI�D�SXOO�UHTXHVW�RQ�WKH�%HDQVWDON�*LW+XE�UHSR�WKDW�LQFOXGHV�WKH�IROORZLQJ�

https://github.com/BeanstalkFarms/Beanstalk-Governance-Proposals/blob/master/bip


&RGH�LPSOHPHQWLQJ�WKH�SURSRVHG�FKDQJHV�

$�ZULWWHQ�SURSRVDO�RI�WKH�FKDQJHV�WKDW�ZRXOG�EH�LPSOHPHQWHG�LQ�WKH�%,3��ZKLFK�PXVW�LQFOXGH�

$�3URSRVHU�VHFWLRQ�WKDW�LQFOXGHV�DQ�$UZHDYH�XSORDG�RI�D�-621�ILOH��RU�3URSRVHU�:DOOHW�$UZHDYH�
9HULILFDWLRQ��WKDW�KDV�WKH�IROORZLQJ�NH\V�

���- .. �ȋ�7KH�DGGUHVV�RI�WKH�6WDONKROGHU�ZLWK�HQRXJK�6WDON�WR�SURSRVH�WKH�%,3��QRWH�WKDW�
WKH�DGGUHVV�PXVW�DOVR�KDYH�DW�OHDVW������RI�WRWDO�9RWLQJ�6WDON�DW�WKH�HQG�RI�WKH�9RWLQJ�3HULRG��

.$") �ή( ..�" �ȋ�$�PHVVDJH�FRQILUPLQJ�WKH�SURSRVHU�RI�WKH�%,3�

.$")�/0- ή#�.# �ȋ�$�KDVK�WKDW�FDQ�EH�XVHG�WR�YHULI\�WKDW� ���- .. �SURGXFHG�

.$") �ή( ..�" �

/-�).��/$*)ή��/� �ȋ�$Q�DUUD\�ZKHUH�HDFK�HOHPHQW�LV�D�-621�REMHFW�WKDW�UHSUHVHQWV�D�
WUDQVDFWLRQ�IRU�WKH�%&0�WR�H[HFXWH��ZLWK�LQIRUPDWLRQ�DERXW�WKH�IXQFWLRQ�EHLQJ�FDOOHG�DQG�WKH�
LQSXW�SDUDPHWHUV�LW�LV�EHLQJ�FDOOHG�ZLWK��

$�&RQWUDFW�&KDQJHV�VHFWLRQ�WKDW�LQFOXGHV�WKH�IDFHWV�DQG� $)$/ �FRQWUDFW�DGGUHVVHV�LQ�WKH�

�$�(*)��0/ �FDOO��LI�DSSOLFDEOH��DQG

$�%HDQV�0LQWHG�VHFWLRQ�WKDW�GHVFULEHV�WKH�QXPEHU�RI�%HDQV�PLQWHG�E\�WKH�%,3��LI�DSSOLFDEOH�

,Q�FDVHV�ZKHUH�D�%,3�KDV�QR�DVVRFLDWHG�LPSOHPHQWDWLRQ��D�SXOO�UHTXHVW�RQO\�QHHGV�WR�SURSRVH�FKDQJHV�WR�

WKH� �ILOH��,Q�WKHVH�FDVHV��D� /-�).��/$*)ή��/� �ILHOG�LV�QRW�UHTXLUHG�LQ�WKH�3URSRVHU�
:DOOHW�$UZHDYH�9HULILFDWLRQ��7KH�&RQWUDFW�&KDQJHV�DQG�%HDQV�0LQWHG�VHFWLRQV�FDQ�EH�OHIW�HPSW\�

+-*+*.�'.(�

%,3V�PD\�KDYH�PXOWLSOH�WUDQVDFWLRQV�LI�PDGH�H[SOLFLW�LQ�WKH�ZULWWHQ�SURSRVDO��LQ�ZKLFK�FDVH�WKHUH�VKRXOG�EH�

PXOWLSOH�YDOXHV�LQ�WKH� /-�).��/$*)ή��/� �DUUD\�LQ�WKH�3URSRVHU�:DOOHW�$UZHDYH�9HULILFDWLRQ�

6HH�WKH�3URSRVHU�:DOOHW�)RUPDW�VHFWLRQ�RI�WKH� �IRU�GRFXPHQWDWLRQ�RQ�KRZ�WR�
FUHDWH�WKH�$UZHDYH�XSORDGV�

$UZHDYH�8SORDG�*XLGHV

%,3�3URSRVDO�3URFHVV

7KH�IROORZLQJ�DUH�WKH�SURFHVVHV�LQ�SODFH�IRU�D�6WDONKROGHU�WR�SURSRVH�D�%,3�

https://github.com/BeanstalkFarms/Beanstalk/blob/master/proposals.md
https://bean.money/arweave-guides


�� 6XEPLW�D�SXOO�UHTXHVW�RQ�WKH�SXEOLF�%HDQVWDON�*LW+XE�UHSR�ZLWK�D�ZULWWHQ�SURSRVDO�RI�WKH�FKDQJHV�WKDW�
ZRXOG�EH�LPSOHPHQWHG�LQ�WKH�%,3�

�� 7DJ�WKH�#%&0�/LDLVRQ�XVHU�LQ�WKH�����JRYHUQDQFH��FKDQQHO�LQ�WKH�%HDQVWDON�'LVFRUG�WR�FUHDWH�D�
GHGLFDWHG�GLVFXVVLRQ�FKDQQHO�IRU�WKH�%,3�

�� 6KDUH�D�OLQN�WR�WKH�*LW+XE�35�DQG�WKH�ZULWWHQ�SURSRVDO�LQ�WKH�QHZO\�FUHDWHG�GHGLFDWHG�GLVFXVVLRQ�
FKDQQHO�

�� $OORZ�VXIILFLHQW�WLPH�IRU�GLVFXVVLRQ�RI�WKH�SURSRVDO��:KDW�FRQVWLWXWHV�VXIILFLHQW�LV�DW�WKH�VROH�GLVFUHWLRQ�RI�
WKH�%&0��EXW�WKH�%&0�PXVW�IRUPDOO\�SURSRVH�WKH�%,3�ZLWKLQ���ZHHNV�RI�WKH�FUHDWLRQ�RI�WKH�GHGLFDWHG�
GLVFXVVLRQ�FKDQQHO��XQOHVV�WKH�SURSRVHU�GHFLGHV�WR�ZLWKGUDZ�WKHLU�SURSRVDO�

�� 7DJ�WKH�#%&0�/LDLVRQ�XVHU�WR�UHTXHVW�WKDW�WKH�%,3�EH�IRUPDOO\�SURSRVHG�

�� %HIRUH�WKH�%&0�IRUPDOO\�SURSRVHV�WKH�%,3��WKH\�VKDOO�YHULI\�WKDW�WKH�ZULWWHQ�SURSRVDO�FRQWDLQV�DOO�WKH�
QHFHVVDU\�FRQWHQW�SHU� �%,3�3URSRVDO�&RQWHQW

�� 7KH�%&0�VKDOO�WKHQ�IRUPDOO\�SURSRVH�WKH�%,3�E\�VXEPLWWLQJ�WKH�RQ�FKDLQ�WUDQVDFWLRQ�DQG�6QDSVKRW�
SURSRVDO�

�� 'XULQJ�WKH�9RWLQJ�3HULRG������GD\V���HYHU\�%&0�6LJQHU�VKDOO�YHULI\�WKH�WUDQVDFWLRQ�SHU�
��,I�QRW�DOO�6LJQHUV�YHULI\�WKH�WUDQVDFWLRQ��WKH�%&0�PD\�VWLOO�

FRQWLQXH�SHU�WKH�SURFHVV�RXWOLQHG�LQ� �
9HULI\LQJ�DQG�6LJQLQJ�7UDQVDFWLRQV

5RWDWLQJ�6LJQHUV

�� ,I�WKH�%,3�SDVVHV��WKH�6LJQHUV�ZLOO�VLJQ�P�Q�VLJQDWXUHV�DQG�H[HFXWH�WKH�RQ�FKDLQ�WUDQVDFWLRQ�DV�VRRQ�DV�
SRVVLEOH��,I�WKH�%,3�IDLOV�WR�SDVV��WKH�6LJQHUV�ZLOO�VXEPLW�DQG�H[HFXWH�D�FDQFHO�WUDQVDFWLRQ�ZLWK�WKH�VDPH�
QRQFH�DV�VRRQ�DV�SRVVLEOH�

%,3�9RWLQJ

9RWLQJ�IRU�%,3V�WDNHV�SODFH�RQ�6QDSVKRW�XVLQJ�9RWLQJ�6WDON��GHILQHG�DV�WKH�EDODQFH�RI�6WDON�SOXV�*URZQ�
6WDON�DW�WKH�EHJLQQLQJ�RI�WKH�9RWLQJ�3HULRG�WKDW�VWLOO�H[LVWV�

$Q\�6WDONKROGHU�FDQ�YRWH�)RU�RU�$EVWDLQ�RQ�DQ\�%,3��,Q�DOO�LQVWDQFHV����6WDON�HTXDOV���YRWH��DQG�QRW�YRWLQJ�RU�
YRWLQJ�$EVWDLQ�LV�HTXLYDOHQW�WR�YRWLQJ�DJDLQVW�

7KH�9RWLQJ�3HULRG�RSHQV�ZKHQ�WKH�6QDSVKRW�SURSRVDO�IRU�D�%,3�FDQ�EH�YRWHG�RQ�DQG�HQGV�DIWHU���GD\V�RU�
RQFH�D�WZR�WKLUGV�VXSHUPDMRULW\�LV�UHDFKHG��

,I�DW�WKH�HQG�RI�WKH�9RWLQJ�3HULRG�

/HVV�WKDQ�RU�HTXDO�WR�KDOI�RI�WRWDO�9RWLQJ�6WDON�YRWHV�LQ�IDYRU�RI�WKH�%,3��LW�IDLOV��RU

0RUH�WKDQ�KDOI�RI�WRWDO�9RWLQJ�6WDON�YRWHV�LQ�IDYRU�RI�WKH�%,3��LW�SDVVHV�

,I�DW�DQ\�WLPH����KRXUV�RU�PRUH�DIWHU�WKH�EHJLQQLQJ�DQG�EHIRUH�WKH�HQG�RI�WKH�9RWLQJ�3HULRG�PRUH�WKDQ�WZR�
WKLUGV�RI�WKH�9RWLQJ�6WDON�VXSSO\�YRWHV�LQ�IDYRU�RI�WKH�%,3��WKH�%&0�FDQ�H[HFXWH�WKH�%,3�RQ�FKDLQ�

%23�3URSRVDO�DQG�9RWLQJ

$Q\�6WDONKROGHU�ZLWK������RI�WRWDO�6WDON�PD\�SURSRVH�%23V��,I�D�6WDONKROGHU�ZLVKHV�WR�SURSRVH�D�%23�WKH\�
PXVW�FRPSOHWH�D�SXEOLF�SURSRVDO�SURFHVV�EHIRUH�WKH�%&0�ZLOO�VXEPLW�D�6QDSVKRW�SURSRVDO�RQ�WKHLU�EHKDOI�



3DVW�%23V�FDQ�EH�IRXQG� �KHUH

%23�3URSRVDO�&RQWHQW

%23V�FDQ�SURSRVH�IRU�WKH�'$2�WR�DJUHH�RQ�SURFHVVHV�WKDW�GR�QRW�LQYROYH�����FKDQJLQJ�WKH�%HDQVWDON�
SURWRFRO������PLQWLQJ�%HDQV�RU�����FKDQJLQJ�%HDQVWDON�JRYHUQDQFH��%23V�FRQVLVW�RI�D�SXOO�UHTXHVW�RQ�WKH�
%HDQVWDON�*LW+XE�UHSR�WKDW�LQFOXGHV�WKH�IROORZLQJ�

8SGDWHV�WR�WKH� �ILOH�+-*+*.�'.(�

$�ZULWWHQ�SURSRVDO�RI�WKH�FKDQJHV�WKDW�ZRXOG�EH�LPSOHPHQWHG�LQ�WKH�%23��ZKLFK�PXVW�LQFOXGH�D�
3URSRVHU�VHFWLRQ�WKDW�KDV�D�3URSRVHU�:DOOHW�$UZHDYH�9HULILFDWLRQ�ZLWK�WKH�IROORZLQJ�NH\V�

���- .. �ȋ�7KH�DGGUHVV�RI�WKH�6WDONKROGHU�ZLWK�HQRXJK�6WDON�WR�SURSRVH�WKH�%23��QRWH�WKDW�WKH�
DGGUHVV�PXVW�DOVR�KDYH�DW�OHDVW������RI�WRWDO�9RWLQJ�6WDON�DW�WKH�HQG�RI�WKH�9RWLQJ�3HULRG��

.$") �ή( ..�" �ȋ�$�PHVVDJH�FRQILUPLQJ�WKH�SURSRVHU�RI�WKH�%23��DQG

.$")�/0- ή#�.# �ȋ�$�KDVK�WKDW�FDQ�EH�XVHG�WR�YHULI\�WKDW� ���- .. �SURGXFHG�

.$") �ή( ..�" �

6HH�WKH�3URSRVHU�:DOOHW�)RUPDW�VHFWLRQ�RI�WKH� �IRU�GRFXPHQWDWLRQ�RQ�KRZ�WR�
FUHDWH�WKH�$UZHDYH�XSORDGV�

$UZHDYH�8SORDG�*XLGHV

%23�3URSRVDO�3URFHVV

7KH�IROORZLQJ�DUH�WKH�SURFHVVHV�LQ�SODFH�IRU�D�6WDONKROGHU�WR�SURSRVH�D�%23�

�� 6XEPLW�D�SXOO�UHTXHVW�RQ�WKH�SXEOLF�%HDQVWDON�*LW+XE�UHSR�ZLWK�D�ZULWWHQ�SURSRVDO�RI�WKH�FKDQJHV�WKDW�
ZRXOG�EH�LPSOHPHQWHG�LQ�WKH�%23�

�� 7DJ�WKH�#%&0�/LDLVRQ�XVHU�LQ�WKH�����JRYHUQDQFH��FKDQQHO�LQ�WKH�%HDQVWDON�'LVFRUG�WR�FUHDWH�D�
GHGLFDWHG�GLVFXVVLRQ�FKDQQHO�IRU�WKH�%23�

�� 6KDUH�D�OLQN�WR�WKH�*LW+XE�35�DQG�WKH�ZULWWHQ�SURSRVDO�LQ�WKH�GHGLFDWHG�GLVFXVVLRQ�FKDQQHO�

�� $OORZ�VXIILFLHQW�WLPH�IRU�GLVFXVVLRQ�RI�WKH�SURSRVDO��:KDW�FRQVWLWXWHV�VXIILFLHQW�LV�DW�WKH�VROH�GLVFUHWLRQ�RI�
WKH�%&0��EXW�WKH�%&0�PXVW�IRUPDOO\�SURSRVH�WKH�%23�ZLWKLQ���ZHHNV�RI�WKH�FUHDWLRQ�RI�WKH�GHGLFDWHG�
GLVFXVVLRQ�FKDQQHO��XQOHVV�WKH�SURSRVHU�GHFLGHV�WR�ZLWKGUDZ�WKHLU�SURSRVDO�

�� 7DJ�WKH�#%&0�/LDLVRQ�XVHU�WR�UHTXHVW�WKDW�WKH�%23�EH�IRUPDOO\�SURSRVHG�

�� %HIRUH�WKH�%&0�IRUPDOO\�SURSRVHV�WKH�%23��WKH\�VKDOO�YHULI\�WKDW�WKH�ZULWWHQ�SURSRVDO�FRQWDLQV�DOO�WKH�
QHFHVVDU\�FRQWHQW�SHU� �%23�3URSRVDO�&RQWHQW

�� 7KH�%&0�VKDOO�WKHQ�IRUPDOO\�SURSRVH�WKH�%23�E\�VXEPLWWLQJ�WKH�6QDSVKRW�SURSRVDO�

%23�9RWLQJ

9RWLQJ�IRU�%,3V�WDNHV�SODFH�RQ�6QDSVKRW�XVLQJ�9RWLQJ�6WDON�

$Q\�6WDONKROGHU�FDQ�YRWH�)RU�RU�$JDLQVW�RQ�DQ\�%23��7KH�9RWLQJ�3HULRG�RSHQV�ZKHQ�WKH�6QDSVKRW�SURSRVDO�
IRU�D�%23�FDQ�EH�YRWHG�RQ�DQG�FORVHV�DIWHU���GD\V��

https://github.com/BeanstalkFarms/Beanstalk-Governance-Proposals/tree/master/bop
https://github.com/BeanstalkFarms/Beanstalk/blob/master/proposals.md
https://bean.money/arweave-guides


,I�DW�WKH�HQG�RI�WKH�9RWLQJ�3HULRG��

/HVV�WKDQ�RU�HTXDO�WR�����RI�WRWDO�9RWLQJ�6WDON�YRWHV�)RU�RU�WKH�PDMRULW\�RI�SDUWLFLSDWLQJ�9RWLQJ�6WDON�
YRWHV�$JDLQVW�WKH�%23��LW�IDLOV��RU�

0RUH�WKDQ�����RI�WRWDO�9RWLQJ�6WDON�YRWHV�)RU�DQG�WKH�PDMRULW\�RI�SDUWLFLSDWLQJ�9RWLQJ�6WDON�YRWHV�)RU�WKH�
%23��LW�SDVVHV��

%,5�3URSRVDO�DQG�9RWLQJ

7KH�%,&�GHWHUPLQHV�WKH�FDWHJRUL]DWLRQ�DQG�SD\RXW�RI�EXJ�ERXQWLHV�LQ�DFFRUGDQFH�ZLWK�WKH�,PPXQHIL�%XJ�
%RXQW\�3URJUDP�DSSURYHG�E\�WKH�%HDQVWDON�'$2��7KH�%&0�H[HFXWHV�WKH�ZLOO�RI�WKH�%,&�DV�GHWHUPLQHG�E\�
%,5V��

$Q\�%,&�PHPEHU�PD\�SURSRVH�%,5V��3DVW�%,5V�FDQ�EH�IRXQG� �KHUH

%,5�3URSRVDO�&RQWHQW

%,5V�FDQ�SURSRVH�WR�PLQW�%HDQV�WR�UHZDUG�YDOLG�EXJ�UHSRUWV�RQ�,PPXQHIL��%,5V�FRQVLVW�RI�D�6QDSVKRW�
SURSRVDO�WKDW�LQFOXGHV�LQIRUPDWLRQ�DERXW�WKH�EXJ�UHSRUW�DQG�KDV�D�%HDQV�0LQWHG�VHFWLRQ�WKDW�GHVFULEHV�WKH�
QXPEHU�RI�%HDQV�PLQWHG�WR�ERWK�WKH�ZKLWHKDW�DQG�,PPXQHIL�

%,5�3URSRVDO�3URFHVV

6HH� �%,&�3URFHVV

%,5�9RWLQJ

7KH�IROORZLQJ�DUH�WKH�SURFHVVHV�LQ�SODFH�IRU�WKH�%,&�WR�SURSRVH�DQG�KDYH�WKH�%&0�H[HFXWH�D�%,5�

�� 7KH�%,&�VKDUHV�%,5�LQIR�ZLWK�WKH�%&0�IRU�WKHP�WR�VXEPLW�D�FRUUHVSRQGLQJ�RQ�FKDLQ�WUDQVDFWLRQ�

�� 7KH�%&0�VKDOO�WKHQ�IRUPDOO\�SURSRVH�WKH�%,5�E\�VXEPLWWLQJ�WKH�RQ�FKDLQ�WUDQVDFWLRQ�

�� 7KH�%,&�VKDOO�WKHQ�IRUPDOO\�SURSRVH�WKH�%,5�RQ�WKH� �SDJH�%HDQVWDON�%XJ�%RXQW\�6QDSVKRW

�� 'XULQJ�WKH���GD\�9RWLQJ�3HULRG��HYHU\�%&0�6LJQHU�VKDOO�YHULI\�WKH�WUDQVDFWLRQ�SHU�
��,I�QRW�DOO�6LJQHUV�YHULI\�WKH�WUDQVDFWLRQ��WKH�%&0�PD\�VWLOO�

FRQWLQXH�SHU�WKH�SURFHVV�RXWOLQHG�LQ� �
9HULI\LQJ�DQG�6LJQLQJ�7UDQVDFWLRQV

5RWDWLQJ�6LJQHUV

�� ,I�WKH�%,5�SDVVHV��WZR�WKLUGV�PDMRULW\�RI�%,&�PHPEHUV�YRWLQJ�)RU���WKH�6LJQHUV�ZLOO�VLJQ�P�Q�VLJQDWXUHV�
DQG�H[HFXWH�WKH�RQ�FKDLQ�WUDQVDFWLRQ�DV�VRRQ�DV�SRVVLEOH��,I�WKH�%,5�IDLOV�WR�SDVV��WKH�6LJQHUV�ZLOO�
VXEPLW�DQG�H[HFXWH�D�FDQFHO�WUDQVDFWLRQ�ZLWK�WKH�VDPH�QRQFH�DV�VRRQ�DV�SRVVLEOH��

6LJQHU�%HVW�3UDFWLFHV

%&0�6LJQHUV�VKDOO�IROORZ�WKH�EHVW�SUDFWLFHV�RXWOLQHG�EHORZ��,W�LV�RI�SDUDPRXQW�LPSRUWDQFH�WKDW�%HDQVWDON�
OLPLWV�NH\�PDQ�ULVN�E\�LPSOHPHQWLQJ�EHVW�SUDFWLFHV�ZLWK�UHVSHFW�WR�PXOWLVLJ�NH\�FXVWRG\��6LJQHUV�DUH�
H[SHFWHG�WR�

https://github.com/BeanstalkFarms/Beanstalk-Governance-Proposals/tree/master/bir
https://bean.money/bic-process
https://snapshot.org/#/beanstalkbugbounty.eth


�� 5HJXODUO\�FKHFN�LQ�ZLWK�WKH�UHVW�RI�WKH�%&0�DQG�FRQILUP�DFFHVV�WR�WKHLU�ZDOOHW�

�� 0DLQWDLQ�DFWLYH�FRPPXQLFDWLRQ�UHJDUGLQJ�WUDYHO�SODQV�DQG�DYDLODELOLW\�LQ�RUGHU�WR�HQVXUH�WKDW�WKHUH�DUH�
DOZD\V�HQRXJK�6LJQHUV�RQ�FDOO��DQG

�� $FNQRZOHGJH�WKHLU�6LJQHU�GXWLHV�DQG�SURFHVVHV�IRU�VLJQLQJ�RII�RQ�%,3V�

,Q�DGGLWLRQ�WR�WKH�DERYH�H[SHFWDWLRQV��6LJQHUV�VKDOO�IROORZ�WKH�%&0
V�ZDOOHW�VHFXULW\�EHVW�SUDFWLFHV�

�� 8VH�D�UHSXWDEOH�KDUGZDUH�ZDOOHW�OLNH�7UH]RU�RU�/HGJHU�

�� 8VH�D�IUHVK�DGGUHVV�WKDW�GRHVQ
W�KDYH�DQ\�SUH�H[LVWLQJ�WUDQVDFWLRQV�RU�EDODQFHV�RQ�LW�

�� 6HW�XS�D�QHZ�SDVVSKUDVH�RQ�WKHLU�KDUGZDUH�ZDOOHW�GHYLFH�ZKHQ�VHOHFWLQJ�D�QHZ�DGGUHVV�WR�EH�WKH�
VLJQLQJ�DGGUHVV��DQG

�� )ROORZ�WKH�VWDQGDUG�VHOI�FXVWRG\�EHVW�SUDFWLFH�JXLGH� �KHUH

6LJQHU�'XWLHV

6LJQHUV�DUH�H[SHFWHG�WR�IROORZ�EHVW�SUDFWLFHV�DQG�PDLQWDLQ�DFWLYH�FRPPXQLFDWLRQ�LQ�RUGHU�WR�HQVXUH�WKDW�
WKHUH�DUH�DOZD\V�HQRXJK�6LJQHUV�DYDLODEOH�WR�H[HFXWH�WUDQVDFWLRQV�LQ�FDVH�RI�DQ�HPHUJHQF\��6LJQHU�GXWLHV�
DUH�EURNHQ�GRZQ�LQWR�WKUHH�VWDJHV������FRQILUPLQJ�DFFHVV�WR�WKHLU�ZDOOHW������YHULI\LQJ�SURSRVHG�WUDQVDFWLRQV�
DQG�����H[HFXWLQJ�WUDQVDFWLRQV�RQ�WKH�%&0�

2QFH�WKH�9RWLQJ�3HULRG�IRU�D�SURSRVDO�EHJLQV�RQ�6QDSVKRW��DOO�6LJQHUV�DUH�H[SHFWHG�WR�SURPSWO\�UHYLHZ�DQG�
YHULI\�WKDW�WKH�SURSRVHG�WUDQVDFWLRQ�DFFXUDWHO\�UHIOHFWV�WKH�6QDSVKRW�SURSRVDO�SHU�

��7KLV�OLPLWV�EOLQG�VLJQLQJ�DQG�HQFRXUDJHV�HDFK�6LJQHU�WR�
LQGHSHQGHQWO\�YHULI\�WKDW�D�SURSRVHG�WUDQVDFWLRQ�LV�DFFXUDWHO\�UHSUHVHQWHG��$Q\RQH�FDQ�YHULI\�WKDW�D�6LJQHU�
YHULILHG�D�SURSRVHG�WUDQVDFWLRQ�GXULQJ�WKH�9RWLQJ�3HULRG�

9HULI\LQJ�DQG�6LJQLQJ�7UDQVDFWLRQV

$V�VRRQ�DV�SRVVLEOH�DIWHU�WKH�9RWLQJ�3HULRG�

,I�WKH�SURSRVDO�SDVVHG��6LJQHUV�ZKR�KDYH�YHULILHG�WKH�WUDQVDFWLRQ�ZLOO�VLJQ�DQG�H[HFXWH�WKH�WUDQVDFWLRQ��
RU

,I�WKH�SURSRVDO�IDLOHG��6LJQHUV�ZLWK�VLJQ�DQG�H[HFXWH�D�FDQFHO�WUDQVDFWLRQ�ZLWK�WKH�VDPH�QRQFH�

$�6LJQHU�VKDOO�ORVH�WKHLU�UROH�RQ�WKH�%&0��E\�WKH�UHPDLQLQJ�6LJQHUV�UHPRYLQJ�WKHP��LI�WKH\�

$FW�DJDLQVW�6WDONKROGHUV
�RII�FKDLQ�YRWLQJ��RU�WKH�%,&
V�RII�FKDLQ�YRWLQJ�LQ�WKH�FDVH�RI�%,5V��

'R�QRW�IROORZ�EHVW�SUDFWLFHV�RXWOLQHG�LQ�WKH� �VHFWLRQ��RU6LJQHU�%HVW�3UDFWLFHV

*HW�WKURXJK���PRQWKV�RU���YRWHV��ZKLFKHYHU�KDSSHQV�ILUVW��ZLWKRXW�SHUIRUPLQJ�DQ\�RI�WKHLU�6LJQHU�GXWLHV�

9HULI\LQJ�DQG�6LJQLQJ�7UDQVDFWLRQV

$OO�%&0�6LJQHUV�DUH�H[SHFWHG�WR�NQRZ�KRZ�WR�YHULI\� �$�(*)��0/ �GDWD�DQG�FRQILUP�WKH\�KDYH�YHULILHG�
WUDQVDFWLRQV�E\�XSORDGLQJ�VLJQHG�PHVVDJHV�WR�$UZHDYH��

https://blog.trailofbits.com/2018/11/27/10-rules-for-the-secure-use-of-cryptocurrency-hardware-wallets/


7KH�IROORZLQJ�VKRXOG�EH�XVHG�DV�D�JXLGH�IRU�WKH�PLQLPXP�UHYLHZ�FULWHULD�LQ�FDVHV�ZKHUH�D� �$�(*)��0/ �LV�
EHLQJ�H[HFXWHG�

3HUIRUP�WKH� �$�(*)��0/ �RQ�D�ORFDO�PDLQQHW�IRUN�DQG�FRQILUP�WKDW�WKH�IDFHW�DGGUHVVHV��IXQFWLRQ�
VHOHFWRUV�DQG�IDFHW�FXW�DFWLRQV�DUH�FRUUHFW�

&RQILUP�WKDW�WKH� ή$)$/ �DGGUHVV�DQG� ή��''��/� �DUH�FRUUHFW�

&RQILUP�WKDW�WKH�GHSOR\HG�E\WHFRGH�IRU�FKDQJHG�IDFHWV�PDWFKHV�WKH�FRUUHVSRQGLQJ�E\WHFRGH�FRPSLOHG�
IURP�WKH�*LW+XE�35�EUDQFK��

&RQILUP�WKDW�WKH�IDFHW�DGGUHVVHV�PDWFK�WKH�DGGUHVVHV�OLVWHG�LQ�WKH�&RQWUDFW�&KDQJHV�VHFWLRQ�RI�WKH�
6QDSVKRW�SURSRVDO�

&RQILUP�WKDW�WKH�H[HFXWLRQ�RI�WKH� �$�(*)��0/ �PLQWV�WKH�VDPH�QXPEHU�RI�%HDQV�OLVWHG�LQ�WKH�%HDQV�
0LQWHG�VHFWLRQ�RI�WKH�6QDSVKRW�SURSRVDO�

&RQILUP�WKDW�WKH�6WDON�VXSSO\�DW�WKH�EHJLQQLQJ�RI�WKH�9RWLQJ�3HULRG�KDG�QRW�EHHQ�FRUUXSWHG�E\�D�IODVK�
ORDQ��PXOWL�EORFN�0(9�RU�DQRWKHU�JRYHUQDQFH�DWWDFN�

5HYLHZ�WKH�*LW+XE�35�FRGH�FKDQJHV��DQG

5HYLHZ�DQ\�DXGLW�UHSRUWV��LI�DSSOLFDEOH�

2QFH�6LJQHUV�KDYH�YHULILHG�WKH�WUDQVDFWLRQ��WKH\�VKDOO�VLJQ�D�PHVVDJH�LQGLFDWLQJ�WKDW�WKH\�KDYH�YHULILHG�WKH�
WUDQVDFWLRQ�DQG�XSORDG�LW�WR�$UZHDYH�DFFRUGLQJ�WR�WKH�IRUPDW�RXWOLQHG�LQ�WKH�UHOHYDQW�VHFWLRQ�LQ�WKH�

��7KH�6LJQHU�VKDOO�WKHQ�GLVWULEXWH�WKH�SXEOLF�$UZHDYH�OLQN�WR�WKH�UHVW�RI�WKH�%&0�
$UZHDYH�

8SORDG�*XLGHV

7KLV�SURFHVV�PXVW�EH�FRPSOHWHG�IRU�HDFK�WUDQVDFWLRQ�LQ�D�%,3�RU�%,5�

,I�D�VLWXDWLRQ�DULVHV�ZKHUH�QRW�DOO�6LJQHUV�VXEPLW�D�YHULILFDWLRQ��WKH�%&0�PD\�FRQWLQXH�ZLWK�H[HFXWLRQ�LI�WKH�
6LJQHU�

�� :DV�QRW�UHVSRQVLYH�GXULQJ�WKH�GUDIW�SKDVH�RI�WKH�SURSRVDO�RU�9RWLQJ�3HULRG�

�� 1RWLILHG�WKH�UHVW�RI�WKH�%&0�GXULQJ�WKH�GUDIW�SKDVH�RI�WKH�SURSRVDO�WKDW�WKH\�ZRXOG�QRW�EH�DEOH�WR�YHULI\��
VLJQ�RU�H[HFXWH�WKH�WUDQVDFWLRQ�

�� 0LVVHG���YHULILFDWLRQV�

�� :DV�QRW�UHVSRQVLYH�LQ���PRQWKV��RU

�� 9RWHV�DJDLQVW�WKH�RXWFRPH�RI�DQ\�SURSRVDO��LQ�ZKLFK�FDVH�WKH�6LJQHU�ZRXOG�EH�VXEMHFW�WR�UHPRYDO�
LPPHGLDWHO\�

3UREOHPV�'XULQJ�9HULILFDWLRQ

7KH�%&0�ZLOO�QRW�VXEPLW�D�WUDQVDFWLRQ�WKDW�ZDV�PLVUHSUHVHQWHG�LQ�WKH�6QDSVKRW�SURSRVDO�

,Q�WKH�FDVH�WKDW�DQ\�6LJQHU�GXULQJ�WKH�YHULILFDWLRQ�SURFHVV�GHWHUPLQHV�WKDW�D�6QDSVKRW�SURSRVDO�GRHV�QRW�
DFFXUDWHO\�UHSUHVHQW�WKH�WUDQVDFWLRQ��WKDW�6LJQHU�ZLOO�VLJQ�D�PHVVDJH�LQGLFDWLQJ�DV�VXFK�ZLWK�FRQWH[W�RQ�WKH�
LVVXH��DQG�XSORDG�LW�WR�$UZHDYH�DFFRUGLQJ�WR�WKH�IRUPDW�RXWOLQHG�LQ�WKH�UHOHYDQW�VHFWLRQ�LQ�WKH�

�
$UZHDYH�

8SORDG�*XLGHV

7KH�%&0�ZLOO�UHVSRQG�DV�IROORZV��

https://bean.money/arweave-guides
https://bean.money/arweave-guides


,I�WKH�%&0�GHWHUPLQHV�WKDW�WKH�6LJQHU�LV��URJXH��DQG�DWWHPSWLQJ�WR�FHQVRU�WKH�WUDQVDFWLRQ��WKH�%&0�ZLOO�
LQGLFDWH�WKDW�E\�FRQWLQXLQJ�WR�YHULI\��DQG�XOWLPDWHO\�VLJQ��LQ�WKH�FDVH�WKDW�WKH�SURSRVDO�SDVVHV��WKH�
WUDQVDFWLRQ��RU

,I�WKH�%&0�GHWHUPLQHV�WKDW�WKH�6LJQHU�LV�QRW�URJXH��WKH�%&0�ZLOO�LQGLFDWH�WKDW�E\�VXEPLWWLQJ�DQG�VLJQLQJ�
D�FDQFHO�WUDQVDFWLRQ�ZLWK�WKH�VDPH�QRQFH�

,Q�FDVHV�ZKHUH�WKH�%&0�FDQFHOV�D�WUDQVDFWLRQ��WKH�FRPPXQLW\�ZLOO�EH�QRWLILHG�YLD�WKH�%HDQVWDON�'LVFRUG�DQG�
WKH�%&0�ZLOO�ZRUN�ZLWK�WKH�SURSRVHU�WR�UHVROYH�WKH�LVVXH��2QFH�UHVROYHG��D�QHZ�%,3�ZLOO�EH�SURSRVHG�RQ�
6QDSVKRW�ZLWK�LWV�DVVRFLDWHG�WUDQVDFWLRQ�

(PHUJHQF\�5HVSRQVH�3URFHGXUHV

$OWKRXJK�WKH�%&0
V�UROH�LV�WR�HQDFW�RQ�FKDLQ�WKH�GHFLVLRQV�6WDONKROGHUV�PDNH�YLD�RII�FKDLQ�YRWLQJ��LW�LV�RI�
FULWLFDO�LPSRUWDQFH�WKDW�WKH�%&0�WDNH�VZLIW�DFWLRQ�WR�SURWHFW�%HDQVWDON�LQ�WKH�HYHQW�RI�D�EXJ�RU�YXOQHUDELOLW\��
(PHUJHQF\�XSJUDGHV�WR�%HDQVWDON�VXEPLWWHG�E\�WKH�%&0�DUH�NQRZQ�DV�(%,3V�

%XJV�RU�VHFXULW\�YXOQHUDELOLWLHV�TXDOLI\�DV�HPHUJHQFLHV��(PHUJHQF\�DFWLRQ�ZLOO�QRW�EH�WDNHQ�IRU�DQ\�UHDVRQ�
UHODWHG�WR�WKH�HFRQRPLF�KHDOWK�RI�%HDQVWDON�

3DVW�(%,3V�FDQ�EH�IRXQG� �KHUH

'HSHQGLQJ�RQ�WKH�VHYHULW\�RI�D�JLYHQ�HPHUJHQF\��%&0�PHPEHUV�VKDOO�VZLIWO\�GHFLGH�WKH�EHVW�FRXUVH�RI�
DFWLRQ�

,I�D�EXJ�RU�YXOQHUDELOLW\�LV�VHYHUH�DQG�UHTXLUHV�VLJQLILFDQW�FRGH�FKDQJHV�WR�IL[��WKH�%&0�PD\�UHPRYH�
IXQFWLRQV�IURP�%HDQVWDON�DQG�WDNH�DQ\�QHFHVVDU\�H[WUD�DFWLRQ�WR�PLWLJDWH�IXUWKHU�GDPDJH��RU

,I�D�EXJ�RU�YXOQHUDELOLW\�LV�PLQRU�DQG�GRHV�QRW�UHTXLUH�VLJQLILFDQW�FRGH�FKDQJHV�WR�IL[��D�KRWIL[�PD\�EH�
LPSOHPHQWHG�E\�WKH�%&0��

,Q�FDVHV�ZKHUH�IXQFWLRQV�PXVW�EH�UHPRYHG�LPPHGLDWHO\�WR�SURWHFW�%HDQVWDON��%&0�6LJQHUV�DUH�QRW�UHTXLUHG�
WR�VXEPLW�D�IRUPDO�$UZHDYH�YHULILFDWLRQ�DV�RXWOLQHG�LQ� �9HULI\LQJ�DQG�6LJQLQJ�7UDQVDFWLRQV

$IWHU�HPHUJHQF\�DFWLRQ�LV�WDNHQ��WKH�%&0�VKDOO�VZLIWO\�LVVXH�D�VXPPDUL]HG�UHSRUW�WR�WKH�FRPPXQLW\�YLD�WKH�
%HDQVWDON�'LVFRUG�GHWDLOLQJ�

�� 7KH�DGPLQLVWUDWLYH�SHUPLVVLRQV�WKDW�ZHUH�XVHG��H�J���ZKLFK�IXQFWLRQV�ZHUH�UHPRYHG��

�� 7KH�FRQWH[W�DQG�VHYHULW\�RI�WKH�LVVXH��DQG

�� 7KH�QH[W�VWHSV�DQG�GHFLVLRQV��LI�DQ\��WKDW�WKH�FRPPXQLW\�PXVW�DJUHH�RQ�LQ�RUGHU�WR�SURFHHG�

(%,3�'XULQJ�9RWLQJ�3HULRG

,Q�WKH�HYHQW�WKDW�DQ�(%,3�PXVW�EH�H[HFXWHG�GXULQJ�WKH�9RWLQJ�3HULRG�RI�DQRWKHU�SURSRVDO��WKH�RQ�FKDLQ�
WUDQVDFWLRQ�IRU�WKH�RXWVWDQGLQJ�SURSRVDO�PXVW�EH�FDQFHOHG��

,Q�RUGHU�DYRLG�WKH�QHHG�WR�UHYRWH�RQ�D�SURSRVDO�LQ�WKLV�VLWXDWLRQ��WKH�%&0�ZLOO�UHSURSRVH�WKH�RQ�FKDLQ�
WUDQVDFWLRQ�IRU�WKH�RXWVWDQGLQJ�SURSRVDO�DIWHU�WKH�VXFFHVVIXO�H[HFXWLRQ�RI�WKH�(%,3�

https://github.com/BeanstalkFarms/Beanstalk-Governance-Proposals/blob/master/bip/ebip


5RWDWLQJ�6LJQHUV

,Q�WKH�HYHQW�WKDW�RQH�RU�PRUH�6LJQHUV�DUH�FRPSURPLVHG��YRWH�DJDLQVW�WKH�RXWFRPH�RI�DQ\�SURSRVDO��
YROXQWDULO\�FKRRVH�WR�EH�UHPRYHG�IURP�WKH�%&0��RU�DUH�RWKHUZLVH�UHPRYHG�LQ�DFFRUGDQFH�ZLWK�

��WKH�%&0�ZLOO�URWDWH�WKHP�RXW�RI�WKH�PXOWLVLJ�DQG�UHSODFH�WKHP�ZLWK�DQRWKHU�6LJQHU��,Q�QR�
LQVWDQFH�VKDOO�WKH�PDMRULW\�RI�WKH�%&0�NH\V�EH�KHOG�E\�%HDQVWDON�)DUPV�FRQWULEXWRUV��QRU�VKDOO�PRUH�WKDQ���
NH\�EH�KHOG�E\�3XEOLXV�

6LJQHU�'XWLHV

$QRQ\PRXV�6LJQHUV

2II�FKDLQ�JRYHUQDQFH�LQWURGXFHV�VLJQLILFDQW�ULVNV�UHODWHG�WR�VHFXULW\�DQG�FHQVRUVKLS��7KH�%&0�LV�GHVLJQHG�
WR�PLWLJDWH�DV�PDQ\�RI�WKRVH�ULVNV�DV�SRVVLEOH�E\�GLVWULEXWLQJ�WKH�PXOWLVLJ�NH\V�DFURVV�UHSXWDEOH�FRPPXQLW\�
PHPEHUV�DQG�%HDQVWDON�FRUH�FRQWULEXWRUV��DQG�FROOHFWLYHO\�DGKHULQJ�WR� �6LJQHU�%HVW�3UDFWLFHV

7KH�PRVW�VLJQLILFDQW�ULVN�DVVRFLDWHG�ZLWK�RII�FKDLQ�JRYHUQDQFH�LV�WKH�SRWHQWLDO�FRUUXSWLRQ�RI�WKH�%&0�IURP�DQ�
RXWVLGH�SDUW\��,Q�RUGHU�WR�PLQLPL]H�WKH�FKDQFHV�RI�WKLV��WKH�6LJQHUV�DUH�DQRQ\PRXV��7KH�DQRQ\PRXV�6LJQHUV�
DUH�VHOHFWHG�E\�3XEOLXV��6LJQHUV�ZLOO�EH�DQRQ\PRXV�WR�HDFK�RWKHU�DV�ZHOO��DSDUW�IURP�3XEOLXV�

,Q�QR�LQVWDQFH�VKDOO�WKH�PDMRULW\�RI�WKH�%&0�NH\V�EH�KHOG�E\�%HDQVWDON�)DUPV�FRQWULEXWRUV��3XEOLXV�ZLOO�
FROOHFWLYHO\�KROG�DW�PRVW���NH\��7KH�UHPDLQLQJ�NH\V�ZLOO�EH�KHOG�E\�UHSXWDEOH�PHPEHUV�RI�WKH�%HDQVWDON�
FRPPXQLW\�

0DOLFLRXV�.H\�+ROGHU�5LVN

8QGHU�WKLV�VWUXFWXUH��LWȏV�LPSRUWDQW�WR�DFNQRZOHGJH�WKH�ULVN�RI�DQRQ\PRXV�NH\�KROGHUV�FRQVSLULQJ�WR�DWWDFN�
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